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Amer Bukvic, CEO of Bosna Bank International, Dr. Ahmad Mohamed Ali, President of the Islamic Development Bank
Group, Dr. Danilo Türk, former President of Slovenia, Dr. Ahmet Davutoglu, Minister of Foreign Affairs of the Republic Turkey, Bakir
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Minister of Foreign Affairs of Bosnia and Herzegovina, Dr. Khalid bin Mohammed Al Attiyah, Minister of Foreign Affairs of Qatar

Leading Regional
Investment FORUM

Untapped advantages of joint market of SEE l 100 Million Euro Investment – launching the
largest Agricultural project l Regional potential within 4 viable sectors: energy, agriculture,
infrastructure & real estate and tourism l More than 600 participants
l 4 largest global investment funds l 253 media representatives
organizers

FORUM partners
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SARAJEVO BUSINESS FORUM 2014 REPORT

Targeting job growth

and prosperity for the Region
Bosna Bank International (BBI), in cooperation with the Islamic Development
Bank (IDB) organized on 14th and 15th May, an International Investment Conference
Sarajevo Business Forum 2014.

M

ore than 600 regional and international participants had the opportunity during the twoday conference to share the vision of investment opportunities in the region of Southeast
Europe, make introductions, establish business relationships through B2B conversations

and to see 200 regional projects in energy, agriculture, infrastructure & real estate and tourism sec-

tors. For the fifth year in a row, the conference attracted a great deal of attention of local and foreign
media. This year’s SBF was followed by more than 250 accredited journalists.
During the first day of the Sarajevo Business Forum an agreement was signed for the establishment of
Agricultural Investment Corporation that could lead to opening of hundreds of thousands of jobs in the
region of Southeast Europe. The signatories of the Agricultural Investment Corporation agreement are:
Hassad - National Programme for Food Security, Qatar, Islamic Development Bank (IDB), Kingdom of
Saudi Arabia, Bosna Bank International, Bosnia and Herzegovina, Al Othaim Markets CO., Kingdom of
Saudi Arabia and Al Meera Consumer Goods Company, Qatar.
The Memorandum, which was signed immediately after the first plenary session of the two-day forum,
has a potential to open about 600,000 new jobs in the region.
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STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS
Dr. Khalid bin Mohammed Al Attiyah,
Minister of Foreign Affairs of Qatar

Bosnian-Qatari Fund
launch in Sarajevo
Amer Bukvic, CEO of Bosna Bank
International

SBF connects private
and public sectors

Bakir Izetbegovic, Chairman of the Presidency
of Bosnia and Herzegovina:

Coordinated efforts significant for success
of investment in the region
“I am glad that at this year’s forum, special attention is dedicated to the “Strategy of
2020” – of the Regional Cooperation Council. Everyone should support the central
idea of this strategy – million new jobs in the region by 2020. It is, of course, an ambitious goal, but not unattainable. Over the next eight years in BiH, we must create
100,000 new jobs, which are achievable if the opportunities offered to us are seized.
Bosnia and Herzegovina has an excellent geographical position, characterized by
proximity to the EU and Mediterranean markets. With joint projects, we could work
on the formation of institutions at the regional level, such as regional investment
banks and joint action Stock Exchange. I am confident that through the coordinated
performance we are able to attract significant investment in the region and open new
markets to our companies abroad. Also, it is necessary to allow visa-free travel to
many countries, especially the Gulf. Special attention should be paid to strengthening
the private sector, small and medium enterprises because they are the best generator
for creating new jobs”

Dr. Ahmad Mohamed Ali, President of the Islamic
Development Bank Group

The Region has significant potential
for Halal and Organic production
“Sarajevo
Business
Forum has gradually
become one of the
most important events
that represent unique
opportunities for investments. SBF has become a strategic platform
for building trust and
knowledge in BiH and
the region. Foreign
investments are of paramount importance
for sustainable development. To add, Bosnia and SEE countries have invested great efforts to attract
foreign investments. Countries in the region have the potential for development
of halal and organic production. Participants of the SBF have the opportunity to
directly form an open dialogue with regional leaders and authorities. Together we
will create job opportunities for young people in this region. Every year, SBF becomes more successful and this platform promotes SEE region as the most attractive
destination for investment.»
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“A few months ago, Sarajevo was on the front pages as a
city which is burning, as a problematic place. Today we
have again placed it as a city where we talk about investments and projects. Sarajevo has become a bridge between
the countries of the East and the West. We hope that in
this region, we will represent an opportunity and not a
threat to each other. Sarajevo Business Forum is a longterm project. We have been working on it for five years
now, and we are confident that we are rebranding Bosnia
and Herzegovina in the world. Through joint efforts between the state and the private sector, we will succeed.”

Dr. Haris Silajdzic, a former Chairman of
the Presidency of Bosnia and Herzegovina

BiH is consistently
a platform for safe
investments

“Bosnia and Herzegovina is primarily a country of safe
and successful investments. Of course, BiH is also a
country which has certain difficulties, especially given
the recession and sometimes frustrating administrative
procedures. However, this is a country where it is possible to successfully invest, as it has been demonstrated
over the years. Sarajevo Business Forum is an event that
I am proud of and I have participated in its foundation.
This is a meeting place for the most influential people in
the world.”

Dr. Ahmet Davutoglu, Minister of Foreign
Affairs of the Republic Turkey

Joint Commitment of the Balkan
Nation for growth and prosperity
“When they asked me how is it possible that Turkey has in the last 10 years managed to raise its GDP, I told them that in the last 10 years, we have not discovered
new oil or gas fields, neither the IMF or the onother have given us hundreds
of millions of dollars, as it was in Europe during the economic crisis. However,
we found our capacity and power, above all in human resources. We tried to
maximize the capacity by leading them through a vision; a vision that Turkey is a
prosperous state. For us, the Balkan nation is what we want to see in our region.
We have learned that ethnic confrontations are not good, but we do see Balkan
regions as a region of growth, not only in Europe but also in the world. For this,
we need a strong sense of belonging to the region and a strong political will for
regional cooperation. If all Balkan nations unite, they could become attractive.
However, if they are not united, then they are too small to be critical sectors in
the region. We need to strengthen the commitment to the region in order to be
effective and pragmatic. Our region has the potential and it is up to us to develop
prospects, therefore SBF is a good opportunity to create such platform. I’m proud
of my student, Amer Bukvic, who has succeeded in organizing SBF.”

On the sidelines of Sarajevo Business Forum, the
possibilities for cooperation between Bosnia and
Herzegovina and Qatar
regarding the initiative of
Turkey were mentioned by
senior officials of the three
countries.
Minister of Foreign Affairs
of Qatar Dr. Khalid bin
Mohammed Al Attiyah
said, after a meeting with
the Foreign Minister of
Turkey Ahmet Davutoglu,
the Chairman of the BiH
Presidency Bakir Izetbegovic and Minister of Foreign Affairs
Zlatko Lagumdzija, that his country had recognized the potential and investment opportunities in BiH and that very soon
Qatari investors would be present in BiH. He said that Qatar
is interested in two ways approach towards BiH. The first one
is how we could strategically invest, primarily in the energy
sector, and the other one is the formation of the Bosnian-Qatari fund through friendship that provides support and assistance to small and medium enterprises“, said Minister of Foreign
Affairs of Qatar. He stressed that Qatar is not only interested
in investing in BiH, but that they are also deeply aware of the
potential offered by BiH, as well as the fact that BiH has a significant human resource potential.

Dr. Zlatko Lagumdzija, Minister of Foreign
Affairs of Bosnia and Herzegovina:

Capacity for investment

Filip Vujanovic, President of Montenegro

Regional cooperation for progress
and quality of investment
“I am convinced that Sarajevo Business Forum will contribute to the regional
partnership. Montenegro has always given special importance to regional cooperation, with regard to the fact that economic development of each country
essentially depends on the cooperation in the region. I appreciate all regional
initiatives and joint activities. Regional cooperation is an essential factor in economic growth. To take advantage of their natural and economic resources, it is
essential that we have investors and investment quality, to get through them, especially for the economy, such as Montenegro, guarded to the further economic
development. This implies that in the framework of national economies provide
the best conditions for cooperation in the region and the quality of investment.
Montenegro is dedicated to that and development effects are visible.”

“It is important to realize that all foreign investments which are
invested into Bosnia and Herzegovina are also investments in
the region and also the countries of the European Union (EU).
Not only does BiH have
a trade agreement with
Turkey, but also the
countries of the European Union, which has 500
million consumers. By
investing in the economy of BiH, foreign investors have the opportunity to directly invest
in the EU, and that is a
huge market with great
potential. In Bosnia and
Herzegovina there are
certain obstacles to economic progress, and one of them is the Dayton Peace Agreement
signed in 1995. We have good macroeconomic data, we reduced
the deficit and it is currently the lowest in the region. At the same
time, our public debt is less than the debt of Serbia and Croatia.
Therefore, we have a greater capacity for investment than other
countries in the region.”
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STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS STATEMENTS
Dr. Danilo Türk, former President of Slovenia

Dr. Goran Svilanovic, Secretary General of the
Regional Cooperation Council

BiH has intellectual potential

SBF is the key event in the region

“The most interesting untapped resource
in this region is the capacity to surprise the
world, Europe and ourselves. Twenty years
ago, we negatively surprised the rest of the
world, but today we witness positive surprises such as intellectual potential in BiH.
SBF is a very ambitious project. We cannot
expect results overnight, but in a few years
there would be changes. Here you can see
very high development of the region as
a whole. I would suggest a little patience,
calm and steady work. In Slovenia we have
gone through various changes and feel that
things are changing for the better in the region.”

Iztok Seljak, President of the Management Board of the
Hidria Inc.Slovenia Company

SEE region as a global leader
«This region, 30 years ago, was the
leader of the world. We gave the
world the ability to go forward. Today we are neither leaders
of the world nor Europe. No wonder that in the last 25 years countries such as Turkey, with a clear
vision, go forward, and we go backward because we do not use our
natural resources. I think the
main problem is that we thought that differences between us
are problem. We need to overcome this and finally move forward.”

City rich with resources
and Influential
friends around the world
“In these difficult times, it is heartening to know that
Sarajevo and Bosnia-Herzegovina have this many important and influential friends, guests of the Sarajevo
Business Forum.
The City of Sarajevo with its trade, financial, economic
and tourist resources has a permanent commitment to
create an environment that will attract business people,
citizens, and tourists in order to provide comfortable living conditions for staying here.

Dr. Adil Bushnak, Chairman & CEO of the Bushnak Group
from Saudi Arabia

Investments in renewable energy

“Businessmen should invest in what
generates profits,” said the director
Bushnak Group of Saudi Arabia one
of the leading companies for desalination and water treatment, the 5th
International Investment Conference Sarajevo Business Forum (SBF).
When asked in which area would
be best to invest, Mr. Bosnjak
said: “I can tell you as a businessman that it is best to invest in
a renewable energy sources. My
message to businessmen who invest in BiH is that one part of the
generatded profits should be given
to nonprofit organizations or foundations that do not have political
support and one part to help local
enterprises in becoming successful
businessmen like them”.
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Dr. Ivo Komsic, the Mayor of Sarajevo

“Sarajevo Business Forum has
become one of the key events.
When we talk about regional
cooperation, according to information from the year 2012, the
value of regional trade reached
40 billion EUR, which is almost
16% of total trade. Economic
integration is here but how to
maximize the synergy of the region is the question. The most
important thing is how we can
help our companies to internationalize and move from national to regional, from regional to European or global trends. Free flow of goods,
services, capital and people are one of the corner stones of the Southeast Strategy
2020. We are one of the few regions in the worlds where the trading of goods,
including agriculture, is fully liberalized. We are pushing forward, through elimination of non tariff barriers, federal liberalization, and investment integration
through as well as through access to the third markets. We believe that the way to
prioritize is to take sectoral approach. We cannot do everything at the same time
and we have discussed that primary focus at the beginning should be on two sectors: Food and beverage industry and tourism. We want to make sure that most of
the things we do are to address those sectors first and then the rest.“

Ali Riza Colak, Director General for Bilateral Economic Relations at the Ministry of
Foreign Affairs of the Republic of Turkey

SMEs are the engine of
the economy

“Great investment companies are always welcome because they are extraordinary and impressive. However,
investing in small and medium enterprises is the engine
of the economy. These companies are not afraid of the
crisis as the big companies, because many of them do
not have shareholders. They have their own money and
work and they are braver and more effective. However,
local authorities must give them strong support. If politicians build and guarantee a positive environment, we
will see a better region in the next ten years. “

“Sarajevo Business Forum is a long-term project. We have been working
on it for five years now, and we are confident that we are rebranding
Bosnia and Herzegovina in the world”

Cengiz Gunay, President of Tekirdağ
Chamber of Commerce (member of TOBB)

The European way for the
Balkan countries
“We all know that the
European Union is
the most important
peace project in the
world and therefore it
has been awarded the
Nobel Peace Prize. It is
founded on peace, stability, freedom of fundamental rights and
trade exchange, and
those principles should be the guideline for
the Balkan countries
in order to serve their
future success.“
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signed agreemEnt

EUR 100 milLion

for Agricultural Investment
Corporation

Through BBI‘s initiative, the Forum‘s first day included a signing ceremony for an agreement to establish an Agricultural Investment Corporation. This Corporation could create hundreds of thousands of jobs in Southeast Europe. The signatories were Hassad National Programme for Food Security (Qatar), Islamic Development Bank (Kingdom of
Saudi Arabia), Bosna Bank International (Bosnia and Herzegovina), Al Othaim Markets
CO. (Kingdom of Saudi Arabia) and Al Meera Consumer Goods Company (Qatar). The
initial capital investment in the project is EUR 100 million.
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The region boasts an available workforce of eight million, low corporate tax rates, affordable land and good infrastructure necessary for successful agricultural production.
BBI‘s Agriculture Investment Corporation will connect small farmers with large agricultural producers that sell products in foreign markets.
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Sarajevo, the focus of media attention

Positive news about the SBF
from America to China
Sarajevo Business Forum annually draws attention of the
world public. Reports of the SBF, one of the largest investment conferences in the region of South East Europe are published from America to China, which at the Forum had its
reporters from the agency “Xinhua News Agency.”
Importance of SBF has been recognized by worldwide media
like Al Jazeera, TRT, Anadolu Agency, Reuters, France Press,
Associated Press, Tanjug, Atlas, Croatian Economic news and
many others who are in their statements in the world to send
a positive image of Bosnia and Herzegovina as a country in
which it is worth investing. This year, SBF was accompanied
by 253 accredited journalists.
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Largest Global Investment Funds at SBF 2014

Collaboration Agreements

BBI VIP Business Club
signed a MoU with
Slovenian Business Club
QATAR INVESTMENT AUTHORITY (QIA)
Qatar’s State Investment Fund, the QIA, was founded in 2005. It is one of the largest
investment funds in the world, with assets totaling an estimated USD 115 billion. The
Fund owns shares in Barclays British Bank, the U.S. car industry, and the Volkswagen
Group. Qatar Holding, a subsidiary of the QIA, bought a luxury department store under
the Harrods Group for a billion and a half pounds, as well as Hollywood production
company Miramax. Since February 2012, QIA has been a partial owner of Credit Suisse
bank. Portions of the Fund are also invested in the petrochemical giant Shell.

Development of tourist village

On the second day of SBF, BH construction company Euro-Asfalt and New Building Block Construction Co.. WLL signed a contract to build a tourist village worth
20 million Euros.

On the second day of Sarajevo Business Forum the BBI
VIP Business Club and the Slovenian Business Club
holders have signed a MoU as a commitment to work on
development of economic relations between two countries. The cooperation between the BBI VIP Business
Club and the Slovenian Business Club holders will be
continued after the Sarajevo Business Forum in terms of
exchange of information, networking of business holders, and opening of new opportunities and markets.

KHAZANAH NASIONAL
Malaysia’s State Investment Fund, Khazanah Nasional, took presence at the Sarajevo Business Forum 2014.
Khazanah Nasional is one of the most significant investment funds in Asia and owns shares in fifty multinational companies. The Fund is a leading investor in agriculture, the financial industry, telecommunications,
transportation, the healthcare industry, infrastructure, construction, media, real estate, biotechnology and
utilities. Many Asian companies which operate in countries around the world are owned by Khazanah. Representatives of the Fund have expressed a special investment interest in food production and manufacturing
projects.

KUWAIT INVESTMENT AUTHORITY (KIA)
The Kuwait Investment Authority (KIA) took active role at SBF and held meetings with
entrepreneurs from the region. The Kuwait Investment Authority (KIA) is an autonomous government body responsible for the management and administration of the
General Reserve Fund (GRF), and the assets of the Future Generations Fund (FGF), as
well as any other funds entrusted to it by the Minister of Finance for and on behalf of the
State of Kuwait. KIA invests in the Local, Arab and International Markets with its main
office located in Kuwait City, China Office and a branch office in London, UK.

EMIRATES INVESTMENT AUTHORITY (EIA)
The leading representatives from the Emirates Investment Authority, the UAE’s state investment fund was
present at SBF 2014. Emirates Investment Authority (EIA) is the only Sovereign Wealth Fund of the Federal
Government of the United Arab Emirates. Established in 2007, the EIA has actively sought unique investment opportunities locally, regionally and internationally, focusing on investing in asset classes that will help
strengthen and diversify the UAE economy.
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Medallions of the city of Sarajevo
Dr. Ivo Komšić, the Mayor of the city of Sarajevo, was awarded with Medallions of the city of Sarajevo in gratitude for the support and encouragement of economic development, trade and entrepreneurship investment climate of the city and the region.
Medallions of Sarajevo were awarded, among others, to Dr. Ahmad Mohamad Ali, President of Islamic Development Bank Group, Filip Vujanović,
President of Montenegro, Dr. Ahmet Davutoglu, Minister of Foreign Affairs of Republic of Turkey, Dr. Khalid bin Mohamad Al Attiyah, Minister
of Foreign Affairs of the State of Qatar, Amer Bukvić, CEO of Bosna Bank Internatonal and organizer of the Sarajevo Business Forum, Dr. Goran
Svilanović, Secretary General of Regional Cooperation Council (RCC), Dr. Adil Bushnak, Chairman & CEO of the Bushnak Group, Sahil Babayev, Deputy Minister of Economic Development and Industry of Azerbaijan, Dr. Danilo Türk, former President of Republic of Slovenia, Dato
Noorazaman Abd Aziz, Executive Director Investments of Khazanah Nasional Malaysia, Sheikh Mohammed bin Saud Al Gasim, Emir Ras al
Khaimah UAE, Adnan Kapo, Director of Al Shiddi Int. and Salih Purišević, Secretary General and Legal Advisor of Bosna Bank International.
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Business Delegations from around the world
The largest international investment conference in the region of Southeast Europe, the
fifth Sarajevo Business Forum, was attended by business delegations from around the
world. Among others, present at the Forum were the delegations of Malaysia, Turkey,
the Kingdom of Saudi Arabia, the United Arab Emirates, Qatar, China, Japan, Germany, Austria, Serbia, Croatia, Macedonia, Slovenia, Kuwait, Jordan.....
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AGRICULTURE
Richness of water
and arable soil

osnia and Herzegovina
and the region of Southeast Europe owns strategic advantages for the development of agriculture
such as climate conditions, water, fertile land, cheap and skilled labor force
and low tax rates, was concluded at the
panel on Regional resources in agriculture. The focus countries of the region are entering the European Union
which implies a market of 600 million
inhabitants.
BiH extends to three climatic zones
- Mediterranean, continental and
mountain, which enables the production of various food.
Countries in this region own about
61,000 square kilometers of arable
land, and Bosnia and Herzegovina is
one of the richest countries in Europe
when it comes to water, and irrigation systems can be very inexpensive
to make. BiH owns skilled workforce,
which is three to four times cheaper
than in EU countries.
The region has about eight million
potential workers in agriculture, and
low corporate tax rates, cheap land

and good infrastructure, have enabled
successful agricultural production.
Hamid Custovic professor at the Faculty of Agriculture, University of Sarajevo said that before the war had
developed agriculture, but during the
war many farms and cooperatives were
destroyed.
“Our advantage is that we share borders with the European Union, and
the wealth of water, unique climate
and arable land are just some of the
advantages of investing in BiH,“ said

Custovic, adding that we only need
to encourage people to return to the
country and re-engage in agriculture.

Dr. Sabri Er, Expert in Agriculture,
Programme Management Unit at
the Ankara Development Agency

The region is attractive
for investments in
Agriculture

There are extremely favorable conditions
here in this region, in terms of land,
labor, geography location, climate and
ecological conditions

“There are extremely favorable conditions here
in this region, in terms of land, labor, geography location, climate and ecological conditions. This region will be very attractive to
make investments in agriculture sector. Agriculture is going to be one of the leading sectors
to invest. I believe that every country from this
region will be a member of European Union.
This is extremely important for economic and
political stability, and the environment is very
important for investors.”

Dr. Saif Al Sowaidi , Vice President of Al Meera Consumer Goods Qatar:

Distinctive promotion and branding in the world
“Gulf countries annually consume 80 to 90 percent of food imports, especially when the
need for organic products is expressed. We are aware of the agricultural potential of the Balkans, and there is no need for their launch, but for branding and marketing. After the end of
last year’s Forum, when I returned to my country, businessmen have asked me in what sector could we invest in BiH, except real estate. I replied that they should invest in agriculture.
Your country were lacking in promotion abroad. BiH needs a distinctive branding in the
world. Look what Turkey did, their officials put themselves in service for investors and they
learn what they really want. People are not familiar with the potentials of BiH.”
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INFRASTRUCTURE
& REAL ESTate

Building bridges of
cooperation in the Region

B

osnia and Herzegovina has
always been the main driver
for construction sector in the
entire region. BiH companies
have earned a good reputation in all aspects of construction projects,
ranging from design, construction and
civil engineering to production of high
quality building materials.
The country abounds in natural resources
such as wood, stone, gravel, sand, clay and
metal minerals. The potential for construction market growth in the country is
enormous.
Significant opportunities for growth of
BH construction industry rest on the
civil engineering with a great number of
projects. In addition to the Corridor 5C,

there are plans for the construction of express roads, railways and the development
of electricity generation. These are major
construction projects that require the establishment of a consortium that would
carry out a wide range of works and would
be competitive in international tenders.
BH construction firms are performing
work on the major markets of the Middle
East, North Africa, Russia and Asia. Many
recommend BiH qualified workforce for
overseas construction market.
Requirements and opportunities for the
construction industry exist and will be a
priority in the future period. Construction
of highways and railways is an opportunity for companies and construction sector
as a whole.

Horst Hermann, representative of
Deltadreia from Germany

Foreign investors
welcomed to invest
with ease

“Government of the State has to prepare
a good legal framework for foreign investors. From the other side, Investors have to
be aware that they should be able to add
value in a country, if they do not do that, it
will turn into a failure. People must be well
accepted because if they are exposed to
unnecessary administrative burden, they
will not be interested in such a country,
and on the other side the capital is waiting
for investments.”

Mohamed Hedi Mejai, Director,
Investments Department, Islamic
Development Bank

Infrastructure a great
importance for sectors

“Infrastructure is qualified as the backbone
of any time economy. It is a sector that
touches all other sectors, and has a very
strong development and impact on job creation. If a country is not connected by roads,
it is like a body that does not have veins that
connect to each other. It is very important
to focus on this sector. This sector, by its nature, is a volume sector that requires a very
heavy sort of capital and large amounts. The
government alone cannot really finance this
entire infrastructure on the country balance
sheet. So, the role of the private sector is very
important, that is why the public and private
partnership is essential and it has to have a
clear framework. It is very important that
Bosnia expedite the ratification of its membership into the IDB, so that we can finance
directly with the government and we can
support the private sector.”

Irfan Polimac, Representative of
SEED Forum for SEE

BH construction companies are performing work on
the major markets of the Middle East, North Africa,
Russia and Asia. Many recommend BiH qualified
workforce for overseas construction market
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Region abundant with top talent
for innovation and growth
“Investment platform that he is representing in the South Eastern
Europe is about identifying top talent, innovation and growth. After sourcing, filtering, and preparing, there is matching of investors
worldwide. The first significant teamwork along those lines in South
Eastern Europe is with Bosnian government. Sarajevo is a place where
you can access deal flow of the investment companies from 200.000
EUR to 10 billion EUR, which is the largest regional infrastructure
project that is officially part of the deal flow.”

19

PANELS PANELS PANELS PANELS PANELS PANELS PANELS PANELS PANELS PANELS PANELS PANELS PANELS PANELS PANE

ENERGY

Liberalization of the
energy market

T

he energy sector is one of the
strongest economic sectors in
Bosnia and Herzegovina with a
long tradition and vast potentials
and opportunities for further development and investment. Bosnia and Herzegovina is a member of the Energy Community
of Southeast Europe, which was established in

November 2002 between the European Union
and the countries of Southeast Europe in order
to expand the internal energy market of the
European Union in Southeast Europe and beyond.
The main source of primary energy in BiH is
coal (brown coal and lignite) with estimated reserves of 10x109 tons. Hydro potential is 6000

MW and only 35% of the potential is used. According to the extensive analyses that were performed, there is a significant potential of wind
energy.
Sources of raw materials to produce energy
from biomass are very favorable, including
about 1.5 million m³ of wood residues and
wood industry residues (waste wood, sawdust,
chip and waste from the wood, etc.). Opportunities for exploitation of geo-thermal and
solar energy are available to a large extent, but
have not yet been explored and exploited. Preliminary studies of oil and gas indicate the existence of promising deposits on a large number
of places in Bosnia and Herzegovina. Reserves
are estimated at about 50 million tons of oil.
At the panel Erdal Trhulj, Minister of Energy,
Mining and Industry of Federation of BiH announced liberalization of the energy market,
which is especially important for the private
sector. Of the total power plant capacity of 2350
MW, 1000 MW is available for private investment. So far in this sector only ten percent of
the regional energy potential has been utilized.
The remaining 90 percent is still untapped.

Erdal Trhulj, Minister of Energy, Mining and Industry of the Federation of BiH

BiH rich with distinc“Bosnia and Herzegovina has great resources
tive
resources
that have
not been used in the last twenty

Dženan Malović, Associate
Operations Officer at the
International Finance Corporation
(IFC) in Bosnia and Herzegovina

Investments with
potential of $ 3.5
billion

The main source of primary energy in
BiH is coal (brown coal and lignite) with
estimated reserves of 10x109 tons. Hydro
potential is 6000 MW and only 35% of the
potential is used
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“Bosnia and Herzegovina has been a shareholder and member of the International Finance Corporation (IFC) from 1996. IFC invested US$ 376.8 million in Bosnia, including
US$ 23.1 million in syndicated loans in 45 projects in Bosnia and Herzegovina. Current IFC’s
committed portfolio in B&H is US$123 million. IFC is focusing its investment services on
supporting foreign and domestic businesses in:
The real sector, Health sector, Infrastructure,
(with particular focus on climate solutions and
renewable energy) and financial markets.
Abundant water resources in the Western Balkans region – less than 10% of SHPP’s technical
potential utilized so far. Bosnia is also a member of the Balkans Renewable Energy Program
(BREP). IFC is interested in investing in small
hydroelectric power plants in Bosnia and Herzegovina. There is great potential in this field,
and the value of investments could reach $ 3.5
billion.”

years. We are currently working on drafting
and amending the legislation in the areas of
electricity, gas, and oil exploration. Bosnia
and Herzegovina has a chance to have a strategic position in Europe for supply of gas.
We are planning very soon to present some
projects which will be in a way how to provide this gas for Europe through Bosnia and
Herzegovina. We have great potential for the
construction of hydroelectric power plants.
We can say that Bosnia and Herzegovina has too much water. BiH in this regard is a paradise for
investors. BiH certainly has a lot to offer, and the business environment is constantly expanding
than previously thought.”

Branko Radujko, Regional Director for the Adriatic of
Nis Gazprom Neft, Serbia

15 Billion Euros in energy projects

“We are very satisfied with all we did in so far
and let me say a couple of words about why
Bosnia is a good place to invest. First of all, it is
always better to invest into a growing market,
then into very developed or saturated markets,
because you are able to provide growth of your
business and more easily than in developed
markets. Second, in Bosnia and Herzegovina
and even in wider region you will find relatively skilled and not much expensive labor force.
Third reason is that more or less all governments in the region try to stimulate investors
to tax policy and which is very important, regulation becomes more and more harmonized with
regulation of EU, which is important for all potential investors here. With all these, the region has
enough energy, infrastructure, storage capacity, interconnectors and that is exactly the answer
why to invest here. Region over the next seven to ten years could attract about 15 billion Euros in
energy projects.”
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TOURISM
Extraordinary
natural beauty

B

osnia and Herzegovina
has a natural beauty and
historical and cultural
heritage which meet to
a great extent the new
trends in the travel market, particularly the demands of travelers who are
looking for new destinations, adventure and authenticity.
Bosnia and Herzegovina can offer a
lot to people who are searching for
different experiences away from the
crowds, whether you are looking for

skiing, rafting, hunting, or perhaps go
bird watching. Those who seek more
cultural tourism are able to experience
the century’s worth of old history by
visiting various archaeological remains
and heritage from the Roman era, and
even from prehistoric times. With its
rich tourist offer, BiH can meet the
needs of world travelers, regardless of
their budget and desires. In addition,
tourists can enjoy various traditional
meals and organic food in Bosnia and
Herzegovina. The most promising sec-

tors of BiH tourism are: winter and
mountain tourism, eco-tourism, spa
tourism, cultural and religious tourism, sports and adventure tourism and
marine tourism.
The tourism sector has tremendous
potential for development and all preconditions to play a significant role in
the economy of the country. Therefore,
development of tourism is recognized
as one of the most important priorities
of the overall national economic development policy.

Dragana Đurica, Expert on Integrated Growth,
Regional Cooperation Council

SEE Tourism: High potential for investors

The most promising sectors of BiH
tourism are: winter and mountain
tourism, eco-tourism, spa tourism,
cultural and religious tourism, sports and
adventure tourism and marine tourism
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“The South Eastern Europe 2020 Vision is firmly anchored into the Europe 2020
strategy. Travel and tourism share in GDP and in employment in the SEE economy in 2013 is 15% average. International tourists’ arrivals have upward trend
since the mid 1990’s and tourists predominantly come from neighboring countries. Strengths of
the SEE Tourism are:
Location and proximity to Europe as
the highest-spending region on tourism; Large diversity
in natural habitat/
natural
resources
(offer potential for
different kinds of
tourism); Hospitality; Rich cultural
heritage. SEE offers
diverse landscapes and climates: mountains and hills, beaches and islands, favorable climate. This region also offers numerous UNESCO cultural sites. SEE
Tourism has high potential for investors, because of the availability and diversity
of investment opportunities, competitive costs, potential for tourism growth, increased market share and investment incentives.”

Ahmet Salih Kansu, Director General,
Turkish Airlines Bosnia and Herzegovina

Bosnia has a lot to offer

“Bosnia is full of Ottoman historical ruins. If you
look at Bosnia as a typical classical tourist destination, it can give you a lot. In my opinion there are
two main problems in Bosnia. One of them is lack
of promotion outside of Bosnia.“ He thinks that
there is a visa problem also. If Bosnia could solve
these two problems at a state level, the number of
tourists would increase. Still, Bosnia and Herzegovina has a lot to offer.”
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Pre-Forum Activities

Postforum business activities BBI VIP Club
BBI VIP Business Club and HiTech Security Solutions

An open door for
cooperation with
Bahrain

BBI VIP Business Club presented ten major projects to develop
the potential of BH economy

HOW WAS SBF 2014
PREPARED
Preparations for the Sarajevo Business Forum 2014 began immediately
after the closing of SBF 2013. Presentation and promotion of SBF took
place through diplomatic and consular representative bodies of B&H
around the world. BBI employees worked on the promotion and preparation for the SBF for six months simultaneously with their jobs in the
Bank. Visits to major industry centres and chambers of commerce were
organised and BBI representatives presented opportunities offered by
Sarajevo Business Forum.
Organisers of Sarajevo Business Forum, BBI VIP Business Club and the
Islamic Development Bank organised a preparatory workshop for businessmen to assist them on how to prepare a presentation of projects in a
manner acceptable to foreign investors. The workshops were attended by
BiH and regional businessmen and organised on three occasions.

Malaysia will invest in energy, agricultural
and tourism projects in BiH
Sarajevo Business Forum (SBF) activities
run throughout the year. BBI VIP Club in
cooperation with the Embassy of Malysia
and the Foreign Trade Chamber of Bosnia
and Herzegovina organized a presentation of SBF projects. These projects were
presented to the state delegation from the
province of Sarawak, Malaysia, headed by
Datuk Amar Haji Awang Tengah Ali Hassan, Minister of the Ministry of Planning
and Environmental Resources, the Ministry
of General Utilities and the Ministry of Industrial Development.
The High Malaysian government delegation
whose focus is on industrial development,

resource planning and also developing economic, educational and general socio-economic cooperation have expressed interest in investing in energy, agricultural and
tourism projects in BiH.
BBI VIP business club presented ten most
important projects for the development of
economic potential of BiH. After the official presentation of projects, officials of the
state of Sarawak, the largest province in Malaysia, had the opportunity to talk directly
with members of the management of local
companies and share a vision of investment
opportunities and future cooperation between the two countries.

23.05.2014. BBI VIP Business Club signed a cooperation agreement with Hi-Tech Security Solutions Company from the Kingdom of Bahrain.
Hi-Tech Security Solutions is one of the most
important companies in field of IT solutions
in the Kingdom of Bahrain and its framework
of client includes a large number of private and
public companies in a wide range of industries. The cooperation agreement was agreed to
promote the Sarajevo Business Forum and the
BBI VIP Business Club in the Kingdom of Bahrain. It is noteworthy to mention that according
to the Global Financial Centres Index, the Kingdom of Bahrain’s is the fastest growing financial
center in the world. Cooperation with Hi-Tech
Security Solutions will be of great importance
for the Sarajevo Business Forum and the BBI
VIP Business Club, as well as the promotion of
the economic potential of BiH and the region.

BBI employees from BBI VIP Business Club and Corporate Banking Division who are in direct contact with their clients gave a great contribution
to the organisation of the Conference because they advised and assisted
their clients in the development of projects that were presented at the Fifth
Sarajevo Business Forum.
Support for the largest investment conference in Southeast Europe was also
provided by the Presidency and the Ministry of Foreign Affairs of Bosnia
and Herzegovina through diplomatic-consular network promoting SBF
in the whole world. Positive impressions and experiences of the investors that visited the previous SBFs was also one of the ways of promotion.
Around 200 student volunteers also contributed
Bosna Bank International is organizing workshops to help companies and individuals with
to Sarajevo Business Forum, an event considmethodology to develop projects to foreign investors at the 5thInternational Investment Conered one of the most important events on the
ference - Sarajevo Business Forum (SBF) 2014.
global investment map, so called “Balkan DaThe BBI VIP Business Club organizes SBF and operates on the principles of mini-forums.
vos” by prominent world economists.
Throughout the year organizes meetings with investors from around the world for our VIP

Ongoing workshops for SBF project preparation

customers. After the end of the Forum, we continue to work and provide the opportunity for
entrepreneurs to realize their ideas. The aim of these workshops is to help prepare projects
of local entrepreneurs and people with ideas for the SBF.
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Businessmen from Pakistan at official business visit at Bosna Bank International
Delegation of twenty businessmen from Pakistan visited BBI bank where they attended meetings with local businessmen, members of the
BBI Business Club. Representatives of the BBI
VIP Business Club presented to the guests from
Pakistan, the activity of the Club and the most
important projects of the Sarajevo Business Forum. This was a good opportunity for the exchange of information on the possibilities of cooperation between BiH and exports products in
this market, and possible investments in BiH.
The economic delegation from Pakistan spent three
days in Bosnia and Herzegovina with a goal to research the investments and trade opportunities for
future cooperation between the two countries.
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b2b meetings

Activities

More than 130 Business-to-Business meetings
SBF projects available
to potential investors

During the Sarajevo Business Forum (SBF), the largest investment
conference in Southeast Europe, businessmen from the most liquid
markets in the world made more than 130 direct business meetings
with local businessmen. Most meetings were in the domain of Energy, Agriculture, Infrastructure & Real Estate, Tourism and other
industries. A large number of meetings of investors and businessmen from the region were held beside the formal meetings. Investors have visited BiH companies along with the local businessmen,
and discussed and agreed on future cooperation.

During the Sarajevo Business Forum, the BBI VIP
Business Club presented all the projects through
a “Projects book” which is a quality guide for investing in BiH with concrete suggestions and data
elaborated in detail. More than 200 business ideas
from field of Energy, Infrastructure & Real Estate,
Agriculture, Tourism and other industries, were
presented in the book. Investors from the entire
world have a chance to directly access projects and
businessmen, and communicate easier. The main
objectives of SBF is to bring investors, create jobs
and contracts and to spur the economic development
of BiH. The Sarajevo Business Forum established itself as a regional platform for cooperation between
Southeast Europe, Turkey, the Middle East and other
countries, thus opening the possibility of fundamental economic diplomacy.
This year, project applications, except on CD’s, USB stick, and book projects are given
to more than 600 participants on the spot, subsequently were sent to more than 1,700
addresses of potential investors. Projects were placed on the page sarajevobusinessforum.com, through economic diplomacy sent to all diplomatic and consular missions
of Bosnia and Herzegovina, as well as chambers of commerce and all relevant institutions in the world.
Potential investors, ideas of investing in this part of the world can be found on the
official website economic and trade chambers and associations in Turkey, which has a
link of the projects already announced, as well as in Malaysia, Qatar, the United Arab
Emirates, Kuwait and Saudi Arabia. Projects will be available throughout the year via
these links.

Partners of SBF

SBF was recognized and
supported by many partners
The Sarajevo Business Forum, the regional investment conference recognized as
one of the most credible and successful business projects in Southeast Europe
is highly supported from many sides. The mission of creating conditions for
economic prosperity in Bosnia and Herzegovina and Southeast Europe has been
met with positive response and contribution from institutions and companies.
Besides BBI Bank and the Islamic Development Bank, the Forum receives
significant support from Bushnak Group KSA, Global Alliance for Partnership in International Development - GAPID Malaysia, T.C. Ziraat Bankasi,
Dubai Islamic Bank, Abu Dhabi Islamic Bank, The Union of Chambers and
Stock Exchanges of Turkey – TOBB, Turkish Airlines, and many Bosnian
companies. Each side participated in creating conditions for positioning Sarajevo as the economic centre of the region.
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grafički standardi

HAYAT Televizija

pantone 300 C
c: 100 m: 44 y: 0 k: 0

pantone 7405 C
c: 0 m: 10 y: 99 k: 0

pantone 2405 C
c: 34 m: 100 y: 0 k: 0

pantone 311 C
c: 63 m: 0 y: 12 k: 0

pantone 151 C
c: 0 m: 48 y: 95 k: 0

white
c: 0 m: 0 y: 0 k: 0

pantone 376 C
c: 50 m: 0 y: 100 k: 0

pantone 1935 C
c: 0 m: 100 y: 57 k: 5

black
c: 0 m: 0 y: 0 k: 100
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All information on the projects, investment opportunities and conditions in BiH and the
region of Southeast Europe, B2B meetings and Sarajevo Business Forum can be found on the website
sarajevobusinessforum.com or over the telephone
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PUBLISHER: BOSNA BANK INTERNATIONAL D.D.
TRG DJECE SARAJEVA 1
71000 SARAJEVO
BOSNIA AND HERZEGOVINA

REGISTER YOUR INTEREST IN SARAJEVO BUSINESS FORUM 2015
Tel.: + 387 33 275 183
info@sarajevobusinessforum.com
www.sarajevobusinessforum.com

